Search Analytics

INVENTORY UNITS UNDER CONSTRUCTION UNITS 12 MO ABSORPTION UNITS
5,071 Em 72 288
)

VACANCY RATE

MARKET RENT/UNIT MARKET SALE PRICE/UNIT MARKET CAP RATE

13.4% B3 $1,593 B8 $200K B® 5.7%

Key Metrics

Availability
Vacant Units
Asking Rent/SF
Concession Rate
Studio Asking Rent
1 Bedroom Asking Rent/Unit
2 Bedroom Asking Rent/Unit
3 Bedroom Asking Rent/Unit

Sales Past Year

Asking Price Per Unit

Sale to Asking Price Differential
Sales Volume

Properties Sold

Months to Sale

For Sale Listings

Total For Sale Units

680 A
$1.67 §
1.4% y

$1,317 y
$1,374 y
$1,765 y
$2,366 ¥

$0 §
A

Inventory
Existing Buildings 18 A
Average Units Per Bldg 282 A
12 Mo Demolished Units 0
12 Mo Occupancy % at Delivery 4.6% y
12 Mo Construction Starts Units Oy
12 Mo Delivered Units 512 A
12 Mo Avg Delivered Units 295 A

Demand
12 Mo Absorp % of Inventory 5.7% 4
Median Household Income 79.2K
Population Growth 5 Yrs | 20-29 -24.2%
Population Growth 5 Yrs | 30-39 26.1%
Population Growth 5 Yrs | 40-54 20.3%
Population Growth 5 Yrs | 55+ 20.4%
Population Growth 5 Yrs 8.3%
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Key Performance Indicators

1 Year Ago Current F _] Typical Range Extreme Range Time Range 10 Years
I 10 Years Average (2015 - 2025)
v
Occupancy 86.59%
79.84% 86.09% 92.34%

72.97% 94.79%

12 Month Absorption Units
P (10) 288
90 268 447
(82) 605
12 Mo Net Delivered Units 555 512
209 378 547
0 614
Asking Rent Growth
: -3.9%
23% 1.6% 5.5%
-4.2% 13.1%
Market Rent Per Unit
$1,593 $1,631
$1,408 $1,517 $1,625
$1,386 $1,698
Market Sale Price Per Unit $199,637
$164,344 $190,519 $216,585
$152,955 $243,157
Market Cap Rate 5,669 5.73%
. 4.85% 5.21% 5.56%

4.43% 5.73%

12 Month Sales Volume
$56.3M $110M $163M
$0 $206M
# 65190421 4/24/2025
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Market Asking Rent Per Unit
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Market Rent Per Unit & Rent Growth

$2,200 16%
$2.100 Forecast 14%
$2,000 12%

- $1,900 10%
5 $1,800 8%
S $1,700 6%
T $1,600 4%
T $1,500 2%
$1,400 0%
$1,300 2%
$1,200 4%
28I I $1,100 | I16I I18I IQOI l22l I24I l26l I28I | -6%

@ RentGrowthY/Y @ Asking Rent Per Unit

Market Asking Rent Per Unit By Bedroom
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Market Asking Rent Per SF
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Market Effective Rent Per Unit
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Forecast

Market Asking Rent Per SF By Bedroom
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Market Effective Rent Per SF Market Effective Rent Per SF By Bedroom
$2.00 $2.80
Forecast Forecast

$1.90 $2.60
$1.80 $2.40

2.20
$1.70 s
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@ Siudo @ 1Bed @ 2Beds 3 Beds
Concession Rate Daily Asking Rent Per SF
7% $1.76
Forecast
6% $1.74
5% $1.72
4% $1.70
3% $1.68
2% $1.66
1% $1.64
0% (INN N NN NNNNNNNNNNNANNNAANNANEEY NINNNNRNNNENN] AN $1.62 J
° T T | 1 1 I 1 | I 1 1 | 1 I 1 1 .
16 18 20 22 24 26 28 Apr 24 Jun 24 Aug 24 Oct 24 Dec 2 Feb 25
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Vacancy & Market Asking Rent Per Unit

Vacancy Rate

Vacancy Rate

35%

30%

25%
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10%
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2
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$1600 =
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Overall & Stabilized Vacancy

30%
Forecast
25%
20%
15%
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Stabilized Vacancy Rate
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20%
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o
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Daily Vacancy Rate

Absorption, Net Deliveries & Vacancy

20% 600 35%
i Forecast
18% 5 500 30%
®
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Occupancy Rate Occupancy & Market Rent Per Unit
100% 100% $2,000
Forecast Forecast
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90% /——” § 90% s1800 E
=
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m e
o Q
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Occupancy At Delivery Absorption Units
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Under Construction Deliveries & Demolitions
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Forecast
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5 «
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Sales Volume & Market Sale Price Per Unit

$300K Forecast $160M
= $280K $140M
2 $260K $120M
E $240K /\ $100M
% $220K $80M
= $200K \~ $60M
E $180K $40M
$160K $20M
stao gty g o
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Sales Volume By Transaction Type
$160M
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@ Individual Sale @ Portfolio Sale Entity Sale
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Sales Volume
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Sale Price Per Unit By Transaction Type Sale Price Per Unit By Location Type
$300K $300K
$280K $280K
$260K : $260K
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Search Analytics

Cap Rate By Transaction Type Cap Rate By Location Type
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Search Analytics

Market Cap Rate Distribution

Market Cap Rate By Location Type

60% 6.0%
Forecast
5.8%
50%
5.6%
40% 5.4%
5.2%
30% °
5.0%
20% 4.8%
10% 4.6%
— 4.4%
0% ' J ' ! 4.2% | | Y S e S
<8% 3% -4% 4% 5% 5% -6% 6% -7% 7% -8% 8% -9%9% - 10% >10% 16 18 20 22 24 26 28
@ Suburban
Market Cap Rate By Star Rating Market Sale Price Per Unit
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Search Analytics

Market Sale Price & Transaction Sale Price Per Unit Market Sale Price Per Unit Distribution
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Search Analytics

Probability Of Selling In Months For Sale Total Listings

No Data Available

No data available for the current selection 15 16 17 18 19 20 21 22 23 24
For Sale Total Units For Sale Asking Price Per Unit
300 $440K
$430K
250 $420K
200 $410K
$400K
150 $390K
$380K
100 $370K
50 $360K
$350K
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Search Analytics

Top Buyers

Berkshire

Covenant Capital Group

Edgewood Real Estat...

Top Sellers

Western Rim
Affinius Capital LLC
Presidium Group

Kohlberg Kravis Robe...

EQT AB Carter-Haston Real E...
$70M $90M $110M $130M $150M $20M $60M $100M $140M $180M
Sales Volume Sales Volume
Top Buyer Brokers Top Seller Brokers
No Data Available JLL
Berkadia
o Walker & Dunlop LLC
No data available for the current selection $70M $90M $110M $130M $150M
Sales Volume - Headquarters Location
# 65190421 4/24/2025
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Search Analytics

Asset Value By Owner Type

Sales By Buyer Type

22%
30% Private
Institutional
70%
Private 78%
Institutional
Asset Value Percent Sales Volume Percent
Sales By Seller Type Sales Volume By Buyer Type
9% $160M
Institutional $140M
33%
Private Equity k)
$100M
$80M
$60M
58% $40M
Pri
rivate $20M
o HLp LY e e e e
15 16 17 18 19 20 21 22 23 24
Sales Volume Percent @ Institutional @ Private Equity Private
# 65190421 4/24/2025
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Sales Volume By Seller Type Net Buying & Selling By Owner Type
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$140M $150M
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$80M
. .
$60M
$40M ($50M)
$20M ($100M)
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@ Institutional @ Private Equity Private @ Institutional @ Private Equity Private
Asset Value By Owner Origin Sales Volume By Buyer Origin
3%
Foreign 19%
Foreign
81%
97% National
National
Asset Value Percent Sales Volume Percent
# 65190421 4/24/2025
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Search Analytics

Sales Volume By Seller Origin

Average Price Per Unit By Buyer Origin
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23% $280K 5
Local $260K s i &,
$240K 4 kS
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$200K -
$180K SN
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$160K S e
7% ;
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Average Cap Rate By Buyer Origin
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e 24 Properties / 0 Spaces

e Exclude: Residential Condos

e Exclude: Co-Ops

e Postcode: 78256, San Antonio (USA)

#65190421 4/24/2025

CORTINAS
Commercial
Real Estate

g
© 2025 CoStar Realty Information Inc. "z CoStar~ Page 20






